
 

 

 
 

RELEVANT INFORMATION 

 

 

 

SUBJECT:  Decisions by the shareholders meeting 
 

DATE:  January 4th, 2022 
 
 
Nutresa S.A.’s Shareholders Assembly made the following decisions during today’s 
extraordinary meeting:  
 
1. Authorize Mr. Jaime Alberto Palacio Botero, to discuss and decide on the 

public purchase offer (PPO) submitted by JGDB Holding S. A. S. for Grupo Sura 
S. A.’s common shares. 

 
2. Not to authorize Messrs. Gonzalo Alberto Pérez Rojas, Ricardo Jaramillo Mejía, 

Jorge Mario Velásquez Jaramillo, and Juana Francisca Llano Cadavid to discuss 
and decide on the public purchase offer (PPO) submitted by JGDB Holding S. A.  
for common shares of Grupo Sura S. A. 

 
 
3. As a result of the above, only four members of the Board of Directors were 

enabled to discuss and decide about the PPO for common shares of Grupo Sura 
S.A. for this reason, the Board of Directors did not have a quorum to decide.  

 
To reconstitute the quorum, the assembly decided to include the following in 
the agenda for the meeting: (i) as item 4, to modify the company´s bylaws by 
reducing the Board of Directors from 8 to 7 members, and to change the rule 
about the period for submitting nominations for the Board of Directors; and (ii) 
as item 5, change the composition of the Board of Directors. 

 
 

The amended text would read as follows: 
 

ARTICLE 63. The Board of Directors consists of seven (7) members 
or counselors, appointed by the General Shareholders Assembly 
for one (1) year term, but they may be reelected indefinitely and 
removed freely by the General Assembly at any time.  
 
PARAGRAPH.-At least three (3) of the seven members shall be 
independent, a status that will be verified and reported to the 



 

 

 
 

shareholders assembly by the person presiding the meeting where 
the appointment is to be made. 
 
ARTICLE 71. The Board of Directors shall operate according to the 
law and the following special provisions:  
 
(…) 
2. It shall discuss with the presence of four (4) of its members, 
and the same majority shall be needed to approve any decisions, 
except when these bylaws or legal requirements call for a special 
majority. 
 
 
ARTICLE 46: The following rules shall apply to the election of 
members of the Board of Directors:  
 

(…) 
2. Nominations to elect members of the Board of Directors 
shall be submitted 10 business days before the meeting of the 
General Assembly during which the members are to be elected, 
and the nominations shall include the following documents: i) 
each candidate’s agreement to being included in the respective 
list; and ii) written communication from the independent 
members indicating that they meet the requirements for 
independence as established in Article 44, Law 964 of 2005. In 
the event that it is not possible, either temporarily or 
permanently, to establish the required quorum for the Board of 
Directors, including, inter alia, the legal requirements or 
instructions issued by the General Assembly to abstain from 
participating in certain acts, the shareholders may nominate 
members to the Board of Directors without the previous notice 
indicated herein. 

 
4. Modify the Board of Directors with seven (7) members, according to the 

amendment approved above, reelecting the following members to complete 
their statutory term in the Board of Directors, i.e., from January 4 to March 
31, 2022:  

 
Jaime Alberto Palacio Botero 
Mauricio Reina Echeverri 
Antonio Celia Martínez-Aparicio  
Valeria Arango Vélez 



 

 

 
 

Juana Francisca Llano Cadavid 
Gonzalo Alberto Pérez Rojas 
Jorge Mario Velásquez Jaramillo 

 
 
As a result of the above, the Members of the Board who will discuss and decide on 
the PPO for Grupo Sura are Jaime Alberto Palacio Botero, Mauricio Reina 
Echeverri, Antonio Celia Martínez-Aparicio and Valeria Arango Vélez, that is to say, 
all the independent members.  
 
 


